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National Repertory Orchestra Gift Acceptance Policy

Purpose:

The National Repertory Orchestra (NRO) welcomes and values contributions that support its mission of Changing
Lives Through Music! and enriching the cultural landscape of our Summit County Community. To ensure all gifts
align with organizational goals and comply with applicable laws, this Gift Acceptance Policy outlines the criteria
and procedures for accepting contributions.

General Principles for Gift Acceptance

1.

Mission Alignment:
All gifts should align with and support the mission, values, and strategic goals of the National Repertory
Orchestra.

Compliance with IRS Guidelines:

All gifts should comply with the requirements of the Internal Revenue Service (IRS) and other applicable
laws and regulations. We recommend that the donor obtain professional tax or legal advice to understand
the tax implications of their gift.

Budget-Relieving Impact for In-Kind Contributions:

Based on IRS regulations, in-kind gifts must provide direct support to NRO operations by offsetting
budgeted expenses. The organization will evaluate in-kind gifts to determine their relevance, and potential
costs associated with acceptance or usage.

Criteria for Acceptable Gifts

The following types of gifts may be considered for acceptance:

Cash and Monetary Donations:
Contributions in the form of cash, checks, credit cards, wire transfers, or other monetary formats.

Marketable Securities:
Publicly traded stocks, bonds, and mutual funds that can be liquidated upon receipt.

Real Estate and Tangible Property:
Subject to an evaluation of market value, condition, potential liabilities, and alignment with organizational
needs.

In-Kind Donations:
Must fulfill a specific operational or programmatic need identified in the budget.

Planned Giving:
Bequests, charitable trusts, or other planned gifts should align with NRO’s long-term financial stability and
goals.

Endowment Gifts:

All endowment gifts support the National Repertory Orchestra’s mission and long-term sustainability.
While all gifts are ultimately unrestricted to ensure the greatest flexibility in meeting the organization’s
evolving needs, donors may choose to be recognized in connection with a designated purpose (e.g.,
musician chair, guest conductor, educational program), subject to approval to ensure alignment with the
NRO’s mission and strategic goals.
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Named designations will be acknowledged for a period of ten (10) years, after which the donor will have the
first right of refusal to renew or revise the designation.

A formal gift agreement will outline the gift amount, recognition preferences, and any requested
designation for acknowledgment purposes.

Gift Review and Acceptance Process

1. Initial Evaluation:
All proposed gifts will be evaluated by the NRO Leadership Team to ensure compliance with this policy.

2. NRO Leadership Team:
For donations with significant complexity or in-kind gifts that does not meet or fulfill operational or
programmatic need (e.g., real estate, motor vehicles, etc.), the value of the gift will be based on the actual
funds received upon the sale of the item. The NRO Leadership Team will review the terms for each gift and
provide a recommendation to the Chief Executive Officer (CEQ).

3. Final Approval:
The CEO or NRO Leadership Team reserves the right to approve or decline any gift based on the
organization’s priorities and the results of the evaluation process.

Donor Acknowledgment and Recognition

o Donors will receive appropriate acknowledgment in accordance with IRS requirements, stating the
amount, or value for, the donation and the fair market value of any goods and services given in exchange.
Advice as to tax deductibility must be obtained from the donor’s personal advisor.

e Recognition of gifts will align with NRO’s donor recognition guidelines unless anonymity is requested.

Right to Decline Gifts
The National Repertory Orchestra reserves the right to decline any gift that:

e Does not align with its mission or values,

e Incurs unreasonable expense or liability,

e Fails to comply with legal or IRS regulations, or

e Cannot be practically used to further the organization’s goals.

Policy Review:
This policy will be reviewed periodically to ensure compliance with legal requirements and alignment with the
National Repertory Orchestra’s evolving needs.



